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  JIM DOUGLAS: 

00:00:20;24 (IN PROGRESS) --thanks-- so much for coming this 

afternoon. This-- will be an interesting 

discussion, I know, on-- the topic of economic 

opportunity in the Trump era, what it will look 

like. We're pleased to have-- Congressman Frank 

and (NOISE) Governor Sununu with us to talk about 

those possibilities and also-- a-- former 

Vermonter, Gail Chaddock-- who's-- also-- served 

some time as political editor at the Chr-- 

Christian Science Monitor, to moni-- to moderate 

our discussion. 
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00:00:49;28 The sponsors of our gathering this afternoon are 

the Common Ground Committee-- the Christian 

Science Monitor, the Center for Community 

Engagement, and our Department of Political 

Science. And on behalf of the department, on our 

chairman-- Professor Per-- Bert Johnson, I want 

to welcome you all this afternoon. 

 

00:01:07;09 This panel is also part of a-- program called 

Critical Conversations, which is a series of 

events the College has designed to bring together 

and focus attention of the college community on 

pressing matters of public interest. The sponsors 

recognize the importance of hearing both sides of 

challenging issues. 

 

00:01:27;24 They appreciate a passionate debate, but also-- 

hope that it is always respectful. I think it's 

fair to say this is a time in our nation's 

political history when folks don't listen to each 

other as much as they used to, especially points 
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of view with which they may not agree. Middlebury 

has certainly been at the epicenter of 

controversy over speech on campus. Earlier this 

year, a well-publicized disruption of an event 

occurred in this very space. 

 

00:01:58;04 But I'm confident that today and on future 

occasions, we'll have a very productive 

discussion about issues that are important to our 

country and to our future. Let me briefly 

introduce our panelists. Barney Frank-- was a 

member of the United States House of 

Representatives from Massachusetts from 1981 

until he retired in 2013. 

 

00:02:19;01 He served as chairman of the House Financial 

Services Committee for four years, and was a 

leading cosponsor of the 2010 Dodd-Frank Act, 

which was a sweeping reform of the nation's 

financial services industry. John Sununu was 

governor of New Hampshire from 1983 to '89, and 

then served three years as chief of staff for 
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President Bush, father. He reflected on that 

experience in-- a new book, The Quiet Man: The 

Indispensable (SLURS) Presidency of George H. W. 

Bush. Governor Sununu-- was a host on Crossfire 

on CNN for a while, and recently served as State 

chairman of New Hampshire's Republican party. 

 

00:03:01;17 That last tour of duty-- has caused problems for 

me, John, because-- a lot of my friends in 

Vermont think that I should follow your lead and 

assume that responsibility here-- which is not 

gonna happen. (LAUGHTER) (CLEARING THROAT) Gail 

Chaddock, our moderator, is the former politics 

editor and deputy Washington bureau chief for the 

Christian Science Monitor. 

 

00:03:22;20 She's covered Congress since 2001. And before her 

assignments in Washington, Gail served as the 

Monitor's Paris correspondent, and earlier was 

the Monitor's Boston-based national news editor. 

A lot of experience on our panel today. I know 

we're going to enjoy the conversation. It's a 
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pleasure to turn the figurative podium over to 

Gail Chaddock. Welcome. (APPLAUSE) 

  GAIL CHADDOCK: 

00:03:46;06 Thank you. (APPLAUSE) Thank you, Dr. Douglas (?). 

That's (UNINTEL). I guess I'm gonna have to ask 

if you can hear me. 

00:03:58;03  (OFF-MIC CONVERSATION) 

  GAIL CHADDOCK: 

00:03:59;16 (UNINTEL) too much. Thank you, Middlebury 

College, for (UNINTEL)-- for presenting this 

(NOISE) event with the Common Ground Committee 

and the Christian Science Monitor. I'm very happy 

to be here today, with-- Chairman Frank and 

Governor Sununu. And I wish you could've heard-- 

the green room discussion before this event. 

 

00:04:19;22 Someone in-- the question and answer period 

should ask them which of the current television 

programs are the most hopeful in understanding 

Washington and which are not, (UNINTEL PHRASE). 

(LAUGHTER) This is the eighth public forum that 

the Common Ground Committee is holding. And the 
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first-- college campus. And my (?) topic is 

"Finding Common Ground on Economic Opportunity in 

the Trump Era." 

 

00:04:46;17 It has been a tumultuous political season. But 

we're here tonight because we think that there is 

a (NOISE) possibility-- to still work together 

and get things done. And we've asked two very 

experienced people to be with us tonight and talk 

about that. 

 

00:05:05;20 There is clearly listening to be done and bridges 

to be mended or built, and that's our purpose 

tonight. You know, you may not know it, but there 

are and have always been members of Congress who 

share that view. On July 25th, for the first time 

since announcing-- his illness-- Senator John 

McCain returned to Capitol Hill and he made a 

speech that got a lot of attention, not just 

because of the-- the-- drama of the moment. He 

gave a speech and then voted against his party on 

a healthcare bill, another dramatic moment. He 
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talked about his own mistakes in politics, the 

votes that were taken in spite, the partisan 

decisions that were made when compromise was 

possible. 

 

00:05:55;06 But he stunned the Senate-- with his speech, and 

here's what he said at the end: "I hope we can 

again rely on humility, on our need to cooperate, 

on our dependence on each other, to learn how to 

trust each other again and by so doing, better 

serve the people who elected us." 

 

00:06:17;23 Tonight we're gonna talk about how public 

servants in Washington can make that happen. And 

with that, I turn to our very distinguished 

guests, (NOISE) Chairman Frank and Governor 

Sununu, both (UNINTEL) had a seat at many tables 

of government and are well-versed in the art of 

the compromise and deal-making, and in talking to 

each other. It's not the first time they've done 

this, but it comes at a particularly interesting 

and important time in our country's political 
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history. We're gonna start with talking about 

jobs and growth, and it'll be just a-- chance for 

both speakers to give a sense of why they think 

the way they do on the role of government. 

 

00:07:00;14 This past election season has highlighted how 

many people feel they are suffering. When you 

look at wages, especially wages adjusted for 

inflation, wages have only increased about a 

dollar since the 1950s, which means that many 

people have bigger paychecks but there's very 

little change in purchasing power (UNINTEL 

PHRASE). 

 

00:07:22;12 But since the (CLEARING THROAT) 1980s, wages for 

the top U.S. executives (?) has soared. So let's 

talk about what role, if any, that the government 

has in boosting jobs and wages, specifically in 

the era of President Trump. Chairman Frank, can 

you start us out on this? 

  BARNEY FRANK: 

00:07:41;18 I-- I (UNINTEL)-- I do want to comment on the 
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general framework about-- finding common ground. 

As I've told the people who run the organization-

- I don't want to-- I think you could 

overemphasize the importance of agreement. Simple 

disagreement is essential to a democracy. 

 

00:08:02;11 And I also want to address the partisan issue. 

There has never been a self-governing (UNINTEL) 

in the history of the world which did not have 

political parties. Parties are a good thing. 

(COUGHING) Excessive partisanship is bad, but-- 

it troubled me that if you-- if you did a word 

search for "partisan"-- the only positive 

reference you would see to "partisan" would be to 

the-- Yugoslav insurgents who fought the Nazis 

(LAUGHTER) under Marshal Tito in the '40s. 

 

00:08:38;29 John and I are both partisan, and we have a lot 

of disagreements, and we've worked together. And 

sometimes we disagreed and sometimes we agreed. 

Making deals is a good thing, but they-- the-- 

that-- it only works if people start from 
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principled positions and then try to come 

together. In other words, elections should have 

consequences. 

 

00:08:59;09 So you don't want the goal (UNINTEL PHRASE) meet 

in the middle. Elections should mean something, 

and people should (COUGHING) vote for people, and 

the people who got more votes than the other 

people should have more to say about the deal. 

The problem is when it becomes 100% of nothing. 

 

00:09:12;08 Now as to the substance (?) on the economy, I 

don't know if they reprinted in the-- student 

paper the article I'd written for the Boston 

Globe a couple years ago. I am certain that if 

they did print it, not many people read it, so I 

am gonna recap (LAUGHTER) it-- in-- in any case. 

And I wrote to President Obama, I wrote an open 

letter to President Obama-- I was a strong 

supporter of President Obama and a great friend, 

and an opponent of his-- trade bills. 
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00:09:40;11 I voted against NAFTA under President Clinton 

and-- I voted against having China in the World 

Trade Organization. I do agree that trade is good 

for the nation as a whole. Trade does help the 

overall economic product. The problem is the 

distributional effects of that are appo-- are-- 

are bad. 

 

00:10:05;25 In-- in our economy in particular, we make money 

by sending things to other countries, selling 

things to other countries that are sophisticated 

and technologically advanced, and they are made 

on the whole by highly educated, highly skilled 

people. We lose out in the kind of things that 

people who are hardworking and diligent but not 

highly skilled, particularly not technically, and 

I think the mistake we have made since the '60s 

has been to push trade, which is a good thing, 

but not also have policies in effect to 

compensate the people who are hurt by trade. 

 

00:10:47;27 Th-- th-- there is no such thing as a national 
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economy from this standpoint. Yeah, overall, 

things get better, but some people are worse. So 

my view is that we should continue the process 

(CLEARING THROAT) of global integration but take 

steps to help those people who are not gonna do 

well because of that. 

 

00:11:06;19 And a couple of specifics-- one, I think a 

minimum wage is a good thing. Two, tax policy 

could be-- should be taken into that account. 

There are two others I'll-- I'll advance right 

now, and it's one which I would hope we could 

come together on, and that is significant 

expenditure on infrastructure, on building 

bridges and highways, et cetera. 

 

00:11:30;12 Those can employ relatively nonskilled people, 

because this is good physical work. And by the 

way, unlike 40 years ago, if you get the building 

trades involved today, you're not just hiring 

white guys. White guys are important, and they 

are still in th-- in the majority there, but the 
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building trades have done a much better job of 

integrating. 

 

00:11:50;28 So we ought to be doing infrastructure spending, 

which is gonna increase-- the-- the work 

opportunities for people in-- in-- in that 

category. And the other one, and this is one 

that's a major difference between the parties; 

one of the-- there's a federal agency which will 

vary in its public policies more sharply than any 

other, depending on which party has the 

presidency, and that's the National Labor 

Relations Board. 

 

00:12:20;20 I believe it is a-- the-- the fact that labor 

unions, particularly in the public sector, have 

eroded, have been opposed, have had their-- the-- 

the-- the right to collective bargaining that 

Franklin Roosevelt worked for-- put into place-- 

the erosion of labor unions has been a part of 

the problem. And it's been a conscious policy. 

I'll just-- one more. Senator Bob Corker is 
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getting a lot of attention these days because-- 

(CLEARING THROAT) President Trump has discovered 

that he's short, and-- (LAUGHTER) thought that 

was worthy of-- of talkin' about. 

  JOHN SUNUNU: 

00:13:01;06 Which really bothered me. 

  BARNEY FRANK: 

00:13:02;16 I (UNINTEL). (LAUGHTER) But-- what-- we-- I had 

my own problem with Senator Corker, and I'll 

close with this as an example of-- of my problem. 

The United Auto Workers tried to organize a 

Volkswagen plant in Chattanooga, Tennessee. 

Volkswagen, as a Germany company, was happy to 

have the union, because in Germany there are 

strong unions. 

 

00:13:27;19 By the way, people who tell you you can't be 

internationally competitive if you have strong 

unions have apparently never heard of Germany, 

which (LAUGHTER) does both. In fact, union 

members serve on one of the two corporate boards 

there in-- in Germany. 
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00:13:42;07 So Volkswagen said, "Fine, have a union." At that 

point, and they had to have an election-- U-- the 

UAW, the United Auto Workers, was organizing. 

Senator Corker, a former mayor of Chattanooga, 

where the plan was located-- said if the union 

voted-- if the workers voted for a union, he 

would work to see that a promised grant from the 

City of Chattanooga and the State of Tennessee 

that was gonna go to pay for a plant expansion 

did not happen. 

 

00:14:16;25 And people said to him, "Senator, the workers 

want the union-- or at least some of them may. 

The company is not objecting to the union. Why 

are you objecting to the union?" And Corker said, 

and this shows there is a conscious policy of 

wage suppression, "If there is a union at the UAW 

plant in Chattanooga, they will raise the wages. 

And if wages go up there, that'll put upward 

pressure on wages all through Tennessee. And if 

wages go up all through Tennessee, it will be 
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harder for us to get-- companies to move from 

other parts of America." 

 

00:14:49;08 So-- th-- that-- that-- in addition to things 

like infrastructure, minimum wage, and tax 

policy, I believe it is very important to re-

empower private sector unions, because I think it 

is the-- the collapse of those unions and the 

interstate competition that's exacerbated that-- 

that-- that has contributed to the wage erosion. 

  GAIL CHADDOCK: 

00:15:13;20 Governor Sununu, same question; the role of 

government in-- 

  JOHN SUNUNU: 

00:15:16;20 Yeah-- 

  GAIL CHADDOCK: 

00:15:17;08 --growth and wages? 

  JOHN SUNUNU: 

00:15:19;24 Well-- let me touch on a couple of things that-- 

that Congressman-- Frank touched on. Number one-- 

he brought up the issue of-- of the importance of 

parties, and-- and I-- I think sometimes we don't 
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understand what a party is. A party has already-- 

at least in this country, where it's a g-- 

generally a two-party system, has already-- come 

to-- an accommodation of different views. 

 

00:15:51;12 A party is never-- in-- in-- in America, neither 

the Republicans nor the Democrats have a 

uniformity of views across their party. And so 

there is already, if you will, a built-in 

compromise within that structure that I think 

brings great strength and value to the process. 

Having said that, I think it is important to 

understand-- th-- the value of one of the 

comments that Barney made, that civil discourse 

and civil disagreement is essential in a 

democracy. 

 

00:16:29;10 You cannot move forward, you cannot hone ideas, 

you cannot improve policy, you cannot make things 

better without disagreement. Disagreement is how 

you shave the-- the useless parts of an idea off 

of it by debating and finding, to use (LAUGH) a 
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phrase that's very appropriate, common ground. 

The second point I want to make is that it was 

never designed to be easy. 

 

00:17:04;29 Our constitutional form of government is designed 

to make it hard to change major policy. It used 

to be called "checks and balances," and was 

considered one of the great assets of the 

constitutional structure. And it forced that kind 

of debate and discourse. 

 

00:17:26;18 It forced that kind of compromise. It forced give 

and take. In the last two decades, the press has 

liked to call that "gridlock," but that's the way 

the process was designed. And it's up to us, all 

of us to engage in the discourse that is the 

ground, the basis, if you will, for what the 

Constitution envisioned the process of changing 

policy would be. And the third point I want to 

make at the frontend, and then I'll get to the 

specific of-- of your question, is that whatever 

you're going to do in order to find common 
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ground, there are three things you have to 

consider. 

 

00:18:11;24 You have to consider certainly the substance of 

the issues, the important points, what you want 

to accomplish, what you want to change. That's-- 

a very important part of it. And when you're 

talking economy or taxes, you'll hear people 

talking whether taxes should be increased or 

taxes should be decreased, who should pay more, 

who should pay less. 

 

00:18:33;13 All of these are parts of the substance that are 

necessary in th-- in the con-- in-- in the 

conversation. But there are two other components 

that are very important in order to achieve a-- 

change in a policy. One is the parties involved 

have to have a will to come to a result. If 

either of the parties is really not committed to 

achieving a result, you'll never achieve it. If 

either party perceives that achieving a result is 

a loss in itself, you will never achieve it. So 
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there has to be a creation in the country, and we 

all as part of, if you will, the political 

pressure to the process, have to encourage both 

sides, whatever both sides really represents, to 

have a will to achieve a result. 

 

00:19:31;29 And the third one goes back to what I mentioned 

in terms of the constitutional pr-- process. We 

have to understand that results don't necessarily 

happen quickly and that the process has to be one 

of a long-term commitment to the exchange of 

ideas. Now in terms of the economy, I personally 

think that the biggest problem the country has 

today is to encourage capital investment. 

 

00:19:56;14 I-- I really do feel that we have seen almost a 

decade of-- of American corporations choosing not 

to invest, to husband their cash, to store their 

money, to put a great deal of that money 

offshore, and-- and one of the issues that I'm 

sure we'll talk about today and I suspect it's 

one that-- that-- that Barney and I can agree on, 
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is that there has to be an incentive for 

repatriating that capital and creating the jobs 

here, not using that capital to create jobs 

overseas. 

 

00:20:29;08 And I do feel that one of the important things 

that the Republicans and Democrats can come 

together on is a tax bill that has those 

incentives in it, that really does reduce taxes 

on the middle class, and frankly-- provides an 

incentive to growth that we haven't seen in a 

long time. 

 

00:20:48;19 Now there are studies out there suggesting that 

this tax bill might provide three, 3.5% growth. I 

hope that's correct. I think it's crucial-- for 

the country. Last point on trade; I think the 

biggest problem to me on trade, and I've had an 

evolving perception of my own on free trade, is 

that unfortunately we have all-- those of us that 

have been free trade advocates have bel-- bel-- 

had a great belief in the arithmetic of the 
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economist. What do I mean by the "arithmetic of 

the economist?" 

 

00:21:24;03 It's that arithmetic that-- that convinced us 

that there was economic benefit to the country if 

trade was absolutely free. And here's what that 

arithmetic is: if there's 300 of us in the 

country and the 300 of us can buy an undershirt 

for 20 cents less, they would say that's a $60 

million benefit to the country, $300 million 

times 20 cents. 

 

00:21:49;08 And they would look at the other side of the 

ledger and say, "We recognize that if that 

happens (UNINTEL) because those are all imported, 

that 500 people will lose $50,000-a-year jobs. 

That's only $25 million loss." Sixty million is 

better than $25 million. Therefore, the 

economists will tell us, "Whatever policy 

achieves that is the right policy." I think we're 

beginning to understand that there is a human 

equation and a human component to that, where we 
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have to look at-- at it and say, "You know, 

that's a very different $25 million than the $60 

million you computed over here." 

  BARNEY FRANK: 

00:22:27;08 Let me add one thing that (?) John said, is 

exactly right. I mean, that's one of the 

argument-- and the economists, by the way, are 

evolving. Th-- there's-- there's a very good 

economist at Harvard named Dani Rodrik, R-O-D-R-

I-K, who has articulated that viewpoint for over 

20 years. 

 

00:22:43;07 And he says he used to be told by other 

economists, "Don't say that," because 

unrestricted free trade was a-- kind of a sacred 

cow, and "Don't tell them that." And he said, 

"You know, they're figuring it out on their own," 

but-- John-- and John's-- John's-- e-- 

explanation is good. 

 

00:23:00;02 And there's one additional factor that has led to 

the kind of alienation we have. The disparity 
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between the overall improvement for the country 

as a whole, the $300-- the $60 billion, and the 

$25 billion-- of loss, it's always the same 

people who lose. That's what's the problem. 

 

00:23:20;23 It's always the people who are the least educated 

or the less educated, who happen to be in 

nonskilled, non-technological jobs. So the 

example of the-- of the undershirts, (UNINTEL) I 

think the real problem is I don't think anybody 

wears undershirts anymore, John. (LAUGHTER) I 

think that's a sign of your age. 

 

00:23:38;02 But-- or if they do, that's-- they don't have an 

overshirt. They just wear the undershirt. 

(LAUGHTER) But I think the-- the-- the problem is 

that it's always the same people who are losing 

the $25 billion, and they have finally reached a 

boiling point, and the public policy should be 

not to forego the gains, but to find ways that 

you compensate the-- the people who are losing, 

particularly since they tend to be the same 
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people, time and time again, or not temporally 

(?), but sector by sector. 

  JOHN SUNUNU: 

00:24:08;09 The-- 

  GAIL CHADDOCK: 

00:24:09;25 Let-- let me-- 

00:24:09;11  (OVERTALK) 

  GAIL CHADDOCK: 

00:24:10;29 --we're about to go into a very similar issue, 

and you're starting. 

  JOHN SUNUNU: 

00:24:14;10 Okay. 

  GAIL CHADDOCK: 

00:24:15;11 And all you need to do is let me give the little 

intro and it'll be golden. And (LAUGHTER) here's 

my intro: Barney talked about a boiling point. 

John talked about-- (NOISE) undershirt 

manufacturers multiplied by a significant number, 

the losers (NOISE) in our economy. 

 

00:24:32;22 But the level of protest we're seeing in the 

country right now isn't just those losers. If you 
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walked through the Boston Common for the Free 

Speech Rally-- as I did-- some weeks ago, you got 

all kinds of people, some very successful but 

very, very angry. And I'd like you to address the 

political climate, both of you, starting, 

Governor Sununu, with you. How do you assess-- 

how will th-- these public protests affect the 

economic policy coming out of Washington? 

  JOHN SUNUNU: 

00:25:08;11 Let me tell you what I think the problem is, is 

that we are going through a-- cultural el-- e-- 

evolution in this country-- paralleled with a-- 

with an expansion-- that technology has given us, 

an expansion of communication. And I think-- I 

think we have had such a rapid evolution on those 

two aspects that they haven't been able to handle 

it. 

 

00:25:39;08 We haven't been able to handle it. We as a-- as a 

society haven't been avl-- able to handle it. 

And-- and-- and it has promoted-- a clustering of 

sameness. When you can communicate that well, you 
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can get-- you can have a party immediately with 

the 40 people who agree on everything the same 

way you do, and you don't have to invite anybody 

else. 

 

00:26:06;19 That's a microcosm of what I think is happening, 

that we are clustering rather than amalgamating. 

You know, we've gone away from the melting pot, 

to a clustering. And I think it is-- it is (?), 

in a way, been driven by technology. I think we 

have to get mature, and we have to start talkin' 

to ourselves, and we have s-- to start 

remembering the fact-- you-- you want to know why 

Barney and I have done a half a dozen of these 

over the last 20 years? It's because it's fun to 

argue. (LAUGHTER) It's fun to be-- groping to 

find a way that we can-- 

00:26:43;21  (OVERTALK) 

  JOHN SUNUNU: 

00:26:45;01 --to come-- 

  BARNEY FRANK: 

00:26:45;22 "Fun to be groping" has a very specific meaning. 
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(LAUGHTER) I don't want (UNINTEL) get into 

trouble here. You know-- 

00:26:52;17  (OVERTALK) 

  JOHN SUNUNU: 

00:26:53;02 Searching. 

  BARNEY FRANK: 

00:26:52;29 Thank you. (LAUGHTER) 

  JOHN SUNUNU: 

00:26:54;06 It is fun to be (LAUGHTER) searching. But my 

point is we-- we now have a climate in this 

country, and I'll s-- and-- and frankly, a 

climate that to me is the biggest disease in the 

academic framework of this countr-- and I taught 

16 years at Tufts, a-- climate out there that is-

- is trying to dissuade it. 

 

00:27:17;10 And to me, the problem on the political side has 

been this clustering, where-- where we only find 

those that agree with us and we talk to 

ourselves, and we find it offensive if we happen 

to chance upon another group that doesn't agree 

with us. And I think it creates irrational 
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conflict, rather than constructive discourse. 

  GAIL CHADDOCK: 

00:27:41;20 Chairman Frank, same question. 

  BARNEY FRANK: 

00:27:43;15 Sure. Let me-- want to-- go-- go back and add to 

part of my first answer, too. I mean, it's an 

academic setting, so-- there's a-- there's a 

great philosopher I-- we should've invoked, wha-- 

and again, I-- I think John and I both kind of 

recoil at the notion of focusing on the agreement 

and-- and of almost denigrating the-- the 

argument part. 

 

00:28:07;24 The philosopher I'm gonna quote is Hegel. Now I 

only know like one thing he said, so I hope 

nobody (LAUGHTER) presses me in the question 

period. But remember th-- th-- Hegel's approach 

was, "Synthesis, antithesis, thesis." Was one of 

the great minds, which was "You get to the truth 

by the synthesis, the antithesis, and the 

thesis." The process of arguing and disagreeing, 

again civilly and respectfully, is an essential 
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part of reaching the truth. (UNINTEL PHRASE), I 

would disagree with you (NOISE) some when you 

say, "It goes beyond the"-- 

  JOHN SUNUNU: 

00:28:42;10 Thank God. I (NOISE) thought we were in agreement 

(LAUGHTER) on everything, and I was worried. 

  BARNEY FRANK: 

00:28:46;26 I want to go back to the-- to the question. No, 

this is Gail I'm disagreeing with-- on the 

question of who-- you know, who were the 

dissatisfied. Sure, there-- there are individuals 

who were-- who were dissatisfied. On the whole 

though, I do think what we have, the basis for 

current politics is the distinction about who the 

beneficiaries are and who the losers are in not 

just trade, by the way. 

 

00:29:13;08 And economists who defend trade point out it's 

globalization in general. It's technological 

change. The problem is technology, trade, they're 

all affecting the economy. The trouble is they 

don't offset. They all multiply. People-- who 
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benefit from the technological shift in the ec-- 

in the economy are also the ones who benefit from 

trade and from other-- from other factors. 

 

00:29:38;08 And they benefit, by the way, as well from the 

change in environmental policy. That's a third 

one, because the-- the-- the newer environmental 

things-- it takes more to think about solar 

energy than it did coal. I mean, so that-- the-- 

all those three things are-- and-- and so the 

people are angry. 

 

00:29:57;14 And you see (UNINTEL) voting patterns. One of the 

things that's happenin' in America is the actual 

map has shifted. You are more likely to see 

Republican votes now, particularly when it was 

Donald Trump, in sort of working-class areas, and 

more likely to see Democrats in upper-income 

suburbs. And one example of this is Marin County, 

California, which-- 30 years ago was a big 

Republican stronghold, is now an overwhelmingly-- 

Democratic one. Now that doesn't mean that it's 
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only economics. 

 

00:30:26;29 I think there's a-- kind of a-- th-- this 

becomes-- people are angry not just because 

they're being disadvantaged economically, but 

because they think they're being disrespected. 

And-- I think there is a concept that implicitly 

politicians like John and I have-- have known and 

have had to use to be successful, but I think we 

ought to be more explicit about it; I call it 

"psychic income." 

 

00:30:50;08 There-- among the things that the voters want 

from their politicians are to be made to feel 

good and not to be mistreated. And I think you 

have a large-- and by the way, that's on both 

sides now. The Black Lives Matter, the insistence 

that people say "black lives matter" and affirm 

that, it goes beyond actually changing the 

policies. There's a demand for recognition of-- 

of that or-- a validation of the grievance. 

 



MEDIA ID: ECONOMIC OPPORTUNITY FRANK SUNUNU.MP3 PG. 33 

 

00:31:17;27 On the other side, there is great anger on the 

part of a lot of white working people. Hillary 

Clinton's mistake about "deplorables;" they feel 

disrespected. And by the way, I would say this. 

As people have come to be less believing in the 

credibility of government, I think increasingly 

people are looking more for psychic income than 

for real change, 'cause they've become skeptical 

about the real change. Then as to why things have 

gotten worse-- the first one I will say-- is the 

media. The-- 

  JOHN SUNUNU: 

00:31:52;04 The first, second, and third. 

  BARNEY FRANK: 

00:31:55;02 What? (LAUGH) 

  JOHN SUNUNU: 

00:31:55;09 The media, first-- 

  BARNEY FRANK: 

00:31:55;07 Yeah. 

  JOHN SUNUNU: 

00:31:55;20 --second, and third. 
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  BARNEY FRANK: 

00:31:56;08 The media-- they don't have a right-wing bias and 

they don't have a left-wing bias; they have a 

negative bias, and it's reinforced by the 

internet. Why do people think so badly of the way 

the government works? Has a clip of a United 

States senator congratulating a Cabinet secretary 

on the good job she's done ever gone viral? 

(LAUGHTER) 

 

00:32:16;03 Do you ever see anything nice on the internet? 

And that's true with-- journalists. We were 

talking, Gail and I, about a journalist who 

covered Boston City Hall when I was there, 

literally 50 years ago. Today, the overwhelming-- 

bias of the media is negative. 

 

00:32:33;07 The local TV stations all have exposés; "We're 

gonna tell you what the government did bad." 

Isn't it news if the government did something 

well? There are cases where the government does a 

good thing. You know, we-- we saw about (?) lead 
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paint in-- in-- lead in the water in Michigan, 

but the incidence of brain damage caused by lead 

is down well over 95% in America from 70 (?) 

years ago-- from 60 (?) years ago because of 

legislation. 

 

00:33:01;11 So it is the-- and-- and-- and by the way, wasn't 

that when-- when-- when we started out, I would 

have a reporter call me up and ask me about 

somebody, and I will-- generally sometimes I like 

people. And-- they will then say, "Okay, but what 

don't you like about 'em." And I've stopped 

answering that question, because that's all they 

will then print. 

 

00:33:20;20 And then that is absolutely magnified by the 

greatest source of misinformation in the history 

of the world, the internet. There is a lot of 

good stuff in the internet, but there-- it used 

to be that to get something printed, to get 

something written, you had to persuade at least 

one other person, maybe a couple-- 
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  JOHN SUNUNU: 

00:33:43;27 Two sources. 

  BARNEY FRANK: 

00:33:45;05 Yeah. The internet now-- anybody can do anything. 

I have had people say to me, "Oh"-- they'll tell 

me something bizarre. And-- I will say, "That's 

not true. How do you know?" "I read it on the 

internet." Well, when John and I were the age of 

the students here, the phrase, "I read it on the 

internet" was "Somebody told me." 

 

00:34:03;29 And "Somebody told me" was not as persuasive. And 

it's not just that. And this is the last point I 

would make; we live-- the people who are 

politically active live in two parallel 

universes, which wasn't the case 40 years ago. 

People used to get their news from the same 

source. 

 

00:34:20;29 It would have a little different edge one way or 

the other. Today, people on the left and on the 

right get entirely different sources. There's the 
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Huffington Post and MSNBC, et cetera. Then 

there's-- Rush Limbaugh and Fox News. And this is 

a problem. 

 

00:34:36;04 And it's one of the reasons why-- I'm closing (?) 

this too long, I apologize, one of the reasons 

why politicians find it hard to compromise. And I 

did this when I was pushing for healthcare, and I 

would like a single-payer system-- and-- and I 

would've liked to do more on the financial reform 

bill that I cosponsored. 

 

00:34:53;10 We-- if you look at it, got just enough votes to 

pass either one. John had this too, when he was 

working-- either as governor in the federal 

government-- there were times when he got less 

than he wanted because that was as much as you 

could get. And-- here's the problem we get: it is 

one thing when people disagree because they think 

you might've made the-- an error. It's another 

when they think you have betrayed them, when they 

think you have consciously refused to do what you 
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can. And here's the conversation I've had, I'm 

sure John's had it, with people on-- on the 

right, as I would have on (?) people on the left: 

"Why didn't you guys have single-payer in ninet-- 

in-- in 2009?" 

 

00:35:36;11 "Because we didn't have the votes. There wasn't a 

majority for it." "What do you mean, there wasn't 

a majority for it? Everybody I know is for it. 

(LAUGH) Everybody I talk to is for it." And it's 

true; everybody they talked to, everybody they 

listened to on the radio, everybody they see and-

- and follow on the internet is the same. 

 

00:35:54;09 So the problem is not simply that people have 

different values. Each of the most passionate 

groups in our society is convinced that on the 

issues, it's in the majority, and therefore 

resents the compromise, because compromise 

becomes not the process John described, which is 

essential to getting things done-- and again, 

it's not neutral, whoever wins the election has 
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more of it (?). The problem is that when you try 

to compromise, you are considered to be a 

traitor, because people believe that you had the 

majority and-- and-- and generally because 

somebody was paying you off, refused to act on 

it. 

  JOHN SUNUNU: 

00:36:30;02 That-- that-- that way you describe people 

watching their own media, that-- that's part of 

the clustering I'm talking-- 

  BARNEY FRANK: 

00:36:36;17 Uh-huh (AFFIRM). 

  JOHN SUNUNU: 

00:36:37;05 --about. And-- and the guys and ladies that told 

you that everybody they know is for it, it's 

clustered. 

  BARNEY FRANK: 

00:36:43;16 Oh-- 

00:36:43;23  (OVERTALK) 

  JOHN SUNUNU: 

00:36:45;11 And that's what I'm-- I'm really concerned about. 

Let-- let me-- 
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  BARNEY FRANK: 

00:36:47;21 Let me say that you-- it's not only clustered-- 

I'm-- I'm gonna be respectful, but "cluster" is 

part of another good word. It's the-- 

  JOHN SUNUNU: 

00:36:53;21 Yeah. (LAUGH) 

  BARNEY FRANK: 

00:36:53;04 --first half of a word. (LAUGHTER) 

  GAIL CHADDOCK: 

00:36:56;09 Governor Sununu, we are-- you began your 

discussion by talking about the need for more 

capital investment in corporations. I'd love to 

hear you talk some more about that in the context 

of government. You know, since the recovery, 

we've got companies, as you say, flush with cash. 

The stock market is doing very well, and yet 

corporate America is not investing in factors and 

jobs? 

  JOHN SUNUNU: 

00:37:22;19 Well, they-- they are today more than they were-- 

a-- year ago and two and three years ago, but 

they're still not doing it at the right rate, 



MEDIA ID: ECONOMIC OPPORTUNITY FRANK SUNUNU.MP3 PG. 41 

 

because they're waiting to see what comes out of 

this tax bill. There are differing numbers, but 

there's between th-- three and four or five 

trillion, T-R-, trillion dollars of-- of cash 

that American companies-- have parked overseas 

that they could bring back and that they should 

bring back. 

 

00:37:52;10 And I hope that an important part of this tax 

bill is something which gives them an incentive, 

maybe that they-- they don't bring them back 

because the profit-- the tax on that profit here 

is 35% now. Well, let them bring it back for a 

10% tax and-- and-- or a 5% tax or a 15% tax. 

 

00:38:11;28 Barney and I can argue whether it should be five, 

ten, or 15, but let them bring it back and spend 

it here to buy equipment here and to put jobs in 

this country. That, to me, is one of the most 

(NOISE) important things that Republicans and 

Democrats ought to be talking about, and they can 

be fighting about the tax rate, but at least 
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agree that they have the will to come to a 

decision and a compromise and bring it forward. 

  GAIL CHADDOCK: 

00:38:39;17 Chairman Frank-- 

00:38:39;21  (OVERTALK) 

  JOHN SUNUNU: 

00:38:39;18 Can-- 

  GAIL CHADDOCK: 

00:38:40;19 --can I just ask you the same question; why do 

you think corporations are not investing in jobs 

and factories? 

  BARNEY FRANK: 

00:38:46;17 Well, they are investing some. Part of it is 

there has been-- it's getting better now. The 

world went through a terrible global recession 

(NOISE) ten years ago. And growth was down 

everywhere. So part of the reason you don't 

invest is that you don't have demand for your 

product. 

 

00:39:06;28 You don't-- you-- you-- you need some of that. 

American has, in fact since that time, until very 
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recently, been doing much better. The rest of the 

world is catching up. We're not-- we're not 

falling behind. We're doing-- even better. So 

that has been a-- that had been a part of it. 

 

00:39:21;27 People have been nervous. The-- the savings rate 

went up in America because people-- got wiped out 

years ago. And that-- that has-- I-- I mean, I 

remember my mother, who grew up during the 

Depression-- was never convinced that we weren't 

gonna have another one-- because sh-- you know, 

she had seen very wealthy families sort of wiped 

out. 

 

00:39:41;27 So I think that has been a-- part of it. And I-- 

but the-- and I think we are recovering from 

that. I do agree with John about the 

repatriation, with a couple of-- of points. 

First, and one of the areas of agreement, and you 

probably haven't heard about it 'cause the media 

doesn't like to talk about it too much, the loose 

squib (?) in the Wall Street Journal; one of the 
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things the Obama administration did was to 

promulgate some rules to make it harder for 

companies to make a fake overseas-- 

  JOHN SUNUNU: 

00:40:14;05 Inversion-- 

00:40:13;27  (OVERTALK) 

  BARNEY FRANK: 

00:40:14;08 --inversion, it was called, where they could 

claim they were now a foreign country and not 

have to pay the same taxes on the profits. And 

the Obama administration, by executive order, put 

through some things to stop that. And I just read 

that the Trump administration is keeping some of 

those. 

 

00:40:31;08 I mean, it's an area of-- of-- of agreement, and 

you-- again, it was-- if the Trump administration 

had reversed it, I guarantee you'd have-- you'd 

have read-- more about it. And I also want to say 

while we're here there-- there's some government 

problems (?), but let me pay my disrespects (?) 

to those great leaders of America today-- Apple 
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and Microsoft, et cetera. They are among the 

worst abusers of sending the taxes (?)-- not just 

sending them overseas, but you would be surprised 

if you just looked at map, how-- 

  JOHN SUNUNU: 

00:41:03;01 Sending the profits overseas. 

  BARNEY FRANK: 

00:41:05;01 Yes. Exactly. You would be surprised how much 

business is done in Luxembourg, (LAUGHTER) which 

you would find it hard to find on a map unless 

you wanted to take advantage of their very low 

taxes. And because what's interesting for these 

people in-- in the-- in-- intellectual property 

business, et cetera, they don't have physical 

goods. 

 

00:41:25;13 It would be kind of hard to claim that you were 

selling all those physical goods out of 

Luxembourg, but you can attribute all these 

profits to it. And I hope there is a bipartisan 

crackdown. So I agree we should give a break for 

the-- for the repatriation, but at the same time, 
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I-- I hope there is a bipartisan-- it's one of 

the things that I, you know, agreed with Trump 

on; don't-- don't move the factory overseas. 

Well, don't just not move the factory overseas; 

don't keep the factory here and the customers 

here and move the-- the-- the profits overseas. 

So that one, I very much agree we should-- we 

should be-- 

00:41:58;03  (OVERTALK) 

  BARNEY FRANK: 

00:41:58;22 --doing. And then I do think-- on (UNINTEL), we 

can do more to increase consumption. And if we 

were to in fact do infrastructure the way I think 

we should, a lot of that would be stuff that 

would be manufactured in America, and that would 

be a-- go (?) to investment to produce it. 

  JOHN SUNUNU: 

00:42:15;27 Let-- let me talk about-- one-- one example that-

- that I think touches on a lot of things that 

both of us have been trying to say here. And let 

me go back to the-- the infamous-- five-year 

budget agreement that George Herbert Walker Bush-
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- was-- negotiated, and-- 

  GAIL CHADDOCK: 

00:42:32;28 Did you know anything about that? 

  JOHN SUNUNU: 

00:42:34;09 A little bit. (LAUGHTER) Yeah. Barney and I 

remember those days. To set the stage, you 

remember that-- that-- 

  BARNEY FRANK: 

00:42:45;12 Nope, they don't remember. 

  JOHN SUNUNU: 

00:42:46;19 You don't remember? 

  BARNEY FRANK: 

00:42:47;19 They don't remember. 

  JOHN SUNUNU: 

00:42:48;07 Oh, they don't remember. (LAUGHTER) That's why I 

say-- 

  GAIL CHADDOCK: 

00:42:49;03 The-- the-- Governor-- 

00:42:49;26  (OVERTALK) 

  GAIL CHADDOCK: 

00:42:50;06 --Sununu was-- 
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  JOHN SUNUNU: 

00:42:50;09 --that's why I'm saying-- 

  GAIL CHADDOCK: 

00:42:50;25 --was George-- 

00:42:51;08  (OVERTALK) 

  BARNEY FRANK: 

00:42:51;18 --some do, but-- 

  GAIL CHADDOCK: 

00:42:52;25 --Bush's chief of staff. He was intimately 

involved with it. 

  JOHN SUNUNU: 

00:42:56;15 Th-- to set the stage, the president-- had-- to 

some extent-- alienated a lot of-- not alienated-

- antagonized a lot of Democrats by-- by-- using 

the phrase "Read my lips, no new taxes" at the 

Republican convention. And-- and-- and so he came 

into this process-- with-- a very difficult 

climate to deal with. 

 

00:43:20;25 He also had a Congress that was tw-- 260 to 175, 

controlled by the Democrats in the House, and 

55/45 controlled by the Democrats in the Senate. 
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And the economy was going through a very tough 

time, and-- without going through all the 

reasons, he determined in Congress and-- and-- 

and the money markets and everybody agreed the 

country needed a multiyear budget. 

 

00:43:46;05 So the president-- sits down, brings in 

Republican leaders, Democratic leaders, and they 

start arguing about what has to be in the budget. 

And-- and this-- this is a long process. It took 

a year and a half. In any case, he ends up with a 

package, a five-year package, Republicans have-- 

le-- leadership has agreed to it, Democratic 

leadership has agreed to it. 

 

00:44:08;02 It does have a tax in it. It has a gasoline tax 

increase, so gasoline tax increase on-- on 

something-- a tax on something that had not been 

adjusted for inflation for nearly a decade. It's 

gonna go to a vote, and the extreme conservative 

wing of the Republican party decided after they 

had agreed to it that they weren't gonna support 
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it, and-- and so that collapsed but-- but the 

president sat down with the Democrats and put 

together another package. 

 

00:44:38;12 It goes through. A five-year package of cost 

reduction, spending reduction, income increase; 

the country moves into almost a decade of 

prosperity. It even had five or six years of-- of 

surpluses as a result of that. Now what happens 

to the president that gets that good result? It's 

held against him at the next election and he 

loses. 

 

00:45:03;24 And I bring this up because I think politicians 

have a good memory, and a lot of political 

figures today remember that you don't get 

rewarded for doing something good necessarily. 

You quite often get punished for it. And so my 

message, and I tried to put it into the op-ed I 

wrote for the student paper, is that it's up to 

us. You can't get compromise in Washington. You 

can't get dialogue and discussion and-- and 
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finding a common ground unless we set a climate 

where we're willing to reward when that occurs, 

not to punish. 

  BARNEY FRANK: 

00:45:47;25 Let me-- 'cause I was there, and we say 

(UNINTEL). I was one of those who helped sink the 

first package, and I-- and-- and this is a lesson 

here for the extremists. The very conservative 

Republicans (NOISE) sunk the first package 

because they voted with the liberal Democrats who 

thought it didn't do enough tax increase and too 

much spending cuts, because you needed to-- you-- 

you wanted to reduce the deficit, hold down the 

deficit. So because they held out for perfection, 

they enabled us, so the second package, which did 

go through, which we voted for-- 

  JOHN SUNUNU: 

00:46:24;20 Was not as good. 

  BARNEY FRANK: 

00:46:25;13 --was a better one from the liberal standpoint, 

because the very conservative Republicans had 

helped sink it. And that's-- you know, I was 
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obviously b-- the beneficiary (SLURS). But it's a 

lesson for people on-- (NOISE) on-- on the 

perfection. Let me just say-- by the way, on 

perfection, there's a big fight both parties are 

having now on the side, because I-- want to try 

and write a-- b-- a book about this. 

 

00:46:46;03 I just read biograph-- a biography of Clement 

Attlee, who was the Labour leader in the British 

Labour Part-- the political leader of the British 

Labour Party, who defeated Winston Churchill in 

the election they had as World War Two was 

ending, and became the first Socialist Prime 

Minister, and implemented a National Health 

Service, socialized medicine, and the great 

welfare-- nobody did more to implement policies 

in the left than Clement Attlee. 

 

00:47:10;05 Then I read The Diaries of John Quincy Adams, who 

became known for his opposition to slavery. You 

may have seen that movie, Armistead. And what 

struck me about both the biography of Attlee, who 
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did more to implement left-wing policies I think 

than any other Democratic politician ever, and 

John Quincy Adams, who is today held up as the 

exemplar of any slavery policy, both books, they 

were both spending a lot of their time defending 

themselves from their own left. 

 

00:47:38;07 It was an interesting story that these guys who 

now historically have this major role 

contemporaneously were being called "sellouts" 

and they weren't doing enough and they were 

compromising-- way too much. The only other thing 

I would add about this, and I agree, politicians 

should be loyal, but I-- I-- I have to say, John, 

I-- I don't think George Bush has a right to 

complain quite as much about being unfairly 

treated, 'cause he did demagogue on the tax 

issue. 

 

00:48:02;22 He knew when he was running in '88 that we could 

be running into these problems, so I-- I-- I do 

agree you should do-- you should do unpopular 
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things if you have to, but I also believe that 

you should not mis-- you-- you should not run for 

office on a specific pr-- program and then betray 

it. So having said "No new taxes," I do think 

that this was-- this was wrong for him-- you 

know, he paid that-- that-- that-- that price for 

it-- 

  JOHN SUNUNU: 

00:48:30;03 Well, they weren't new taxes. He just increased 

old taxes. (LAUGHTER) 

  BARNEY FRANK: 

00:48:35;18 The only other thing I (UNINTEL) is I didn't get 

the metaphor when he said, "Read my lips," 'cause 

he said, "Read my lips, no new taxes." I thought 

"Read my lips" would've been (WHISPER) "No new 

taxes." (LAUGHTER) I mean, when you're talking, 

it's not reading your lips. 

  JOHN SUNUNU: 

00:48:46;11 By the way, I have to correct myself. It's not 

that he-- increased old taxes. He didn't cut them 

as far as people wanted them cut, 'cause they 

were cut-- 
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  BARNEY FRANK: 

00:48:55;25 Well-- 

00:48:55;29  (OVERTALK) 

  JOHN SUNUNU: 

00:48:56;17 --except the gas tax. Right. 

  GAIL CHADDOCK: 

00:48:59;27 A note to students thinking of asking a question. 

There's a whole segment here we have to skip over 

to get to one last piece, and that has to do with 

the Trump administration and a bill called the 

Dodd-Frank bill. You might want to ask one of-- 

00:49:13;02  (OVERTALK) 

  JOHN SUNUNU: 

00:49:14;13 It's the Frank-Dodd bill. (LAUGHTER) 

  BARNEY FRANK: 

00:49:16;04 No-- 

00:49:16;19  (OVERTALK) 

  GAIL CHADDOCK: 

00:49:16;27 --whe-- whether he thinks that bill is worth 

preserving. It-- just-- just a suggestion. I'd 

like (LAUGH) to talk about-- last sort of big 

topic before we go to questions is immigration. 
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My notes were going to ask you about the White 

House position on the DACA program. That's of 

course-- 

  BARNEY FRANK: 

00:49:33;02 Which one? 

  JOHN SUNUNU: 

00:49:33;28 If I-- if I knew-- 

00:49:34;08  (OVERTALK) 

  JOHN SUNUNU: 

00:49:34;06 --it, I would explain it. 

00:49:35;02  (OVERTALK) 

  BARNEY FRANK: 

00:49:35;14 Yeah, which-- which position-- 

00:49:36;19  (OVERTALK) 

  JOHN SUNUNU: 

00:49:36;16 --that's what I mean. 

00:49:37;16  (OVERTALK) 

  JOHN SUNUNU: 

00:49:37;09 If I knew the position, (LAUGH) I'd explain it to 

you. 

  GAIL CHADDOCK: 

00:49:39;06 You-- you anticipate the question. (LAUGH) The-- 
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the initial position-- 

  JOHN SUNUNU: 

00:49:42;25 Yeah-- 

  GAIL CHADDOCK: 

00:49:43;02 --a few weeks ago-- 

  BARNEY FRANK: 

00:49:43;27 Let me say-- and this is-- the problem is that 

you have a president who on policy issues is 

incoherent. He had some strong instincts in a 

couple of areas, but he is not comfortable 

working out some of this. And on-- on the-- this 

is DACA, the-- policy that says children who were 

brought here without being asked, who were too 

young to make a decision, and have been living 

here and have not otherwise done anything wrong, 

'cause then you wouldn't be eligible for-- for-- 

for the-- for this program, should be allowed to 

continue to live here and ultimately become 

citizens. 

 

00:50:20;13 I-- and I think, you know, I don't want to have 

people living in this country who can never 
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become citizens. So-- Trump w-- thought it was a 

terrible thing when he was running. Then he 

announced that he was gonna terminate it in six 

months, unless Congress changed it and-- and 

legalized it, but would not say what he wanted. 

(CLEARING THROAT) 

 

00:50:45;02 He then had a meeting with-- the Democratic 

leaders, Senator Schumer and Representative 

Pelosi, and said, "Okay, let's have a deal." And 

the deal he accepted-- he doesn't deny that he 

did it, would've said, "Okay, we'll give these 

people the legal status, these children"-- 

(UNINTEL) some of whom are young adults, "but we 

will tighten up border security, but not a wall. 

We will spend some more money to-- hire people to 

keep 'em out." 

 

00:51:12;16 And now he's changed it again, and his most 

recent proposal is that he would agree to this 

only if there is a whole series of things, 

including a wall and other-- restrictions. So I 
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think basically he is on the-- in the process of 

making the terrible mistake of forcing a lot of 

young people who have been good, constructive 

citizens and add to this country in a lot of ways 

an-- and who never did anything wrong except 

listen to their parents when they said, "Get on 

the boat or the plane," and-- and punish them. 

  JOHN SUNUNU: 

00:51:46;10 I'm more-- 

00:51:45;27  (OVERTALK) 

  JOHN SUNUNU: 

00:51:46;16 --optimistic than you are. I actually think that-

- that w-- even with all of what you've gone 

over, I actually think that the process is 

churning away, and I do think-- that there's a 

good chance that-- that they will get a piece of 

legislation that addresses the important pieces 

of all of that. 

  BARNEY FRANK: 

00:52:03;20 Well, maybe. I take it back if-- I-- (UNINTEL 

PHRASE). One of the things that Trump is doing is 

he is in the-- you know, you don't-- if you 
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remember Congress, you don't like to break with 

the president of your own party, and it's kinda 

hard to do, and particularly when you have a 

president of your own party who has a lot of 

support in your primary (?). 

 

00:52:21;27 But Trump is kind of forcing more and more 

Republicans into this policy, this-- I mean, I'm-

- I-- I-- if I look at Trump and how he runs the 

government and I-- his-- his legislative skills 

are-- are ne-- negligent. Foreign policy, I'm not 

clear what he's doing. 

 

00:52:40;19 He's not running his own administration. I think 

his role is, (NOISE) as he sees it, and he gets 

political support for it, (UNINTEL PHRASE) he's 

the Insulter in Chief. He insults people, and he 

insults people who a lot of other people don't 

like, so he goes (UNINTEL). I think-- I-- maybe 

John is right, I'm too pessimistic, and I 

shouldn't just (UNINTEL) Trump. I think he is 

giving Republicans-- they have-- they have-- they 
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can't just stay with him, and I think you-- you 

may see enough Republicans ready now to-- to-- to 

(UNINTEL). It puts a lot of pressure on the 

Speaker-- Paul Ryan, because I believe there is a 

majority in the House for doing this to extend 

it-- 

  JOHN SUNUNU: 

00:53:19;20 I agree. 

  BARNEY FRANK: 

00:53:21;05 --for these people, but it may not be a majority 

of the Republicans. And so the question is do you 

pass a bill if you're the Republican Speaker that 

has a minority of your party and a majority of 

the other party? And-- they may be getting close 

to that. 

  GAIL CHADDOCK: 

00:53:35;24 Underneath the personality, I wonder if you could 

also discuss the issue itself. There's been a lot 

of speculation on the impact on economic 

opportunity of getting rid of this program for-- 

00:53:46;09  (OVERTALK) 
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  JOHN SUNUNU: 

00:53:46;20 I-- I-- I don't think-- I really don't think in 

the long run, DACA has-- has an impact on-- on-- 

on the economy-- 

  BARNEY FRANK: 

00:53:54;05 I agree (?). 

  JOHN SUNUNU: 

00:53:55;12 --of the country. It's-- it's roughly 800,000 

people, and in a country of three-- 300 million, 

800,000 is not gonna change it very much. 

  BARNEY FRANK: 

00:54:03;16 I agree with John. It's a matter of equity and 

fairness-- 

00:54:04;29  (OVERTALK) 

  JOHN SUNUNU: 

00:54:04;21 Yeah. 

  BARNEY FRANK: 

00:54:05;12 --and by the way, that's-- that cuts both ways. 

They're not doing any harm. They're not taking 

people's jobs away in any significant number. 

And-- I-- I think this is a matter of-- of-- of 

fairness to-- individuals who've never done 
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anything wrong and who are hardworking. Again, 

remember, if they've done any-- illegal (UNINTEL 

PHRASE) they're not eligible. 

  JOHN SUNUNU: 

00:54:24;16 See, I think th-- the-- th-- in a lot of the 

discussion coming out of the White House on the 

issue, they're-- they're not taking advantage of 

something, and that is the following: that of all 

the immigration compon-- issue-- components of 

issues-- that-- that they can, if you will, 

cross-position themselves on, DACA is the easiest 

one-- 

  BARNEY FRANK: 

00:54:45;01 Yes. 

  JOHN SUNUNU: 

00:54:46;08 --to do. And DACA therefore, in my opinion, would 

be-- an island that you use to negotiate and work 

something out and-- and come to a piece of 

legislation that makes sense for everybody, and 

it allows you to get a little bit more of what 

you want by giving a little bit on this. 
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  BARNEY FRANK: 

00:55:04;20 But this business now, and the fight with Senator 

Corker (UNINTEL), I-- I-- th-- this whole-- the 

relationship between Trump and much of the 

Republican Congress may be unraveling with 

consequences that will be hard to figure (?), 

which could have negative consequences for the 

tax bill. It hasn't quite reached that yet, but-- 

the man who was critical-- to get a tax bill, you 

have to get a budget resolution. 

 

00:55:29;21 And to get a budget resolution, because that 

allows you to do it with 51 votes instead of 60, 

and the critical guy who made-- helped make the 

deal on that was Senator Corker, whom he is now 

excoriating and-- (NOISE) it's an interesting 

thing to watch. I'm-- have to restrain myself 

from enjoying it. (LAUGHTER) 

  GAIL CHADDOCK: 

00:55:50;07 Let-- let me ask you another question. The-- the 

Wall Street Journal editorial board seems to 

feel-- 
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  BARNEY FRANK: 

00:55:55;14 Oh, yeah. 

  GAIL CHADDOCK: 

00:55:56;20 --that-- way at the bottom, a very negative edi-- 

editorial about all of this. They said, "Maybe 

it's a trial (?) balloon. Maybe it's a 

negotiating tactic." 

  BARNEY FRANK: 

00:56:07;27 The Wall Street Journal editorial is very 

interesting. It says something about media. I-- 

read the Wall Street Journal. I've always liked 

their business news. The Wall Street Journal 

editorials have become increasingly sharply 

critical of Donald Trump. 

 

00:56:20;25 And what's interesting to me is Rupert Murdoch 

sets the policy for the Wall Street Journal 

editorial and for Fox News. Fox News-- this is 

economics in business. Fox News continues to be 

strongly pro-Trump. The Wall Street Journal is 

now very anti-Trump in the editorials. I think 

this shows a division within the Republicans. 
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00:56:38;29  (OVERTALK) 

  BARNEY FRANK: 

00:56:39;20 --the Republicans-- 

  JOHN SUNUNU: 

00:56:40;22 --they're going after him on two issues, Barney. 

Not-- 

  BARNEY FRANK: 

00:56:41;23 No, on s-- several issues. (UNINTEL) they go 

after him on-- a number of things a-- about his 

fight with-- Tillerson-- about immigration, about 

trade. They were very critical on 

Charlottesville. I think that this reflects that 

demographic's unhappiness. The people who buy the 

Wall Street Journal, they don't like him, but the 

people who watch Fox News are still happy with 

him. And Murdoch is-- Murdoch is givin' each of 

his-- customers what they want. 

  GAIL CHADDOCK: 

00:57:14;19 If I can suggest another question to the 

audience, ask our speakers whether there's ever 

been a president like, save Dwight Eisenhower, 

who was excoriated by his party on a number of 
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issues, won a second term, and came back and 

worked with the other party? Can good things come 

out of that? But that's a question down the line. 

We're gonna turn to the audience now. We'd like 

to bring you in. We have microphones on two 

sides. Anyone who wants to-- 

  BARNEY FRANK: 

00:57:42;04 And you can ask your own questions. You don't 

have to ask her questions. (LAUGHTER) 

  GAIL CHADDOCK: 

00:57:44;24 No, no. I-- I thought-- I-- I thought that the 

ones I proposed were-- 

00:57:47;26  (OVERTALK) 

  GAIL CHADDOCK: 

00:57:51;19 Please, there's a microphone there. There's one 

right there. Ask that your questions be short and 

concise, so we can get as many as possible. And 

let's start on my right. 

  PETER: 

00:58:04;12 Hi, there. My name is Peter. I'm a senior here. 

You were talking a lot about-- open markets, free 

markets, and you were talking with a very 
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American-centric-- what it jo-- bringing jobs 

back here, (NOISE) bringing funds back here. And 

I'm interested on Middlebury being an-- very 

international school with international focus, 

the economic and social impacts of free trade 

globally. 

  BARNEY FRANK: 

00:58:29;21 Well, m-- what we were both talking about, and 

John made that point, we're not talking about not 

lettin' the jobs go. That's a separate issue. 

What we are-- what I'm complaining about are 

companies that are manipulating the international 

tax system so that the revenues go there-- and-- 

and-- and not the-- not-- not the jobs. 

 

00:58:50;27 I do believe we have some international 

obligations. I think we should be supportive of 

multinational economic assistance. I do believe 

where we are talking about poorer countries, for 

example we've had-- I think it was bipartisan, 

the-- the African-- I forget what it was-- AGOA, 

African Growth for whatever. We should continue 
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that. And one of the things that George W. Bush 

started was the Millennium Challenge-- 

Foundation. 

 

00:59:22;01 I worked very hard on that, 'cause-- a country 

where a lot of its residence moved to (UNINTEL 

PHRASE) benefited from it. So-- we're not talking 

about cutting off-- American cooperation. I mean, 

Trump does, and I disagree. I think they are too 

little concerned-- th-- well, too little 

concerned with tryin' to promote economic 

development in poorer areas. 

 

00:59:46;01 But-- what-- what I am specifically concerned 

about is purely paper transactions that do not 

affect actual and reflect actual economic 

transactions but simply have the-- the effect of 

sheltering profits somewhere else, with no real 

econ-- economic meeting. 

  JOHN SUNUNU: 

01:00:04;00 Let-- let me take your question and move it just 

slightly over. I-- I agree, we should be 
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continuing our-- our support of-- of the 

international-- the way we s-- we-- we have 

supported activities around the world. But I do 

think President Trump, in spite of all-- the-- 

the-- the grating sound of some of his rhetoric, 

has-- has begun a dialogue, and I hope it 

continues, in two areas. 

 

01:00:30;02 One, I do think our NATO partners have not 

fulfilled their obligations and he ought to 

continue to pressure (NOISE) them in order to put 

their funds in there and-- and-- and build up 

their security forces. If they want that-- if 

they want the-- the benefits of NATO, they ought 

to really be participating in it. 

 

01:00:47;16 And I can tell you, this has been going on for 

two decades, and-- and-- and it is one area where 

I think he's really touched the right button. And 

the second one is the U.N., which has become a 

giant bureaucracy-- of-- of retired bureaucrats 

from other countries that come there and live a 
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life of luxury, and I think he ought to-- what he 

is saying-- to them is, "Clean up your-- your 

impossible internal management structure. Get 

some discipline in here, and stop (?) being the 

largest clubhouse in the world for retired 

bureaucrats from other countries." 

  BARNEY FRANK: 

01:01:21;20 I-- 

  JOHN SUNUNU: 

01:01:22;17 He didn't use those words. Those are my words. 

But that's really what-- 

01:01:24;21  (OVERTALK) 

  BARNEY FRANK: 

01:01:26;01 Very important point with John. I agree-- I-- I 

was cosponsoring with former Congresswoman Pat 

Schroeder-- 

  JOHN SUNUNU: 

01:01:31;01 I remember that. 

  BARNEY FRANK: 

01:01:31;24 --what we called "burden-sharing," back in-- 

  JOHN SUNUNU: 

01:01:33;16 Yes. 
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  BARNEY FRANK: 

01:01:33;27 --when I first got to Congress. Yes, it's-- it's 

outrageous. They have better public services in 

all the Western European countries, probably 

because we are subsidizing that with our-- 

  JOHN SUNUNU: 

01:01:44;01 Right. 

  BARNEY FRANK: 

01:01:45;09 --military budget. There isn't any question about 

that. But I think Trump-- his rhetoric is right, 

but he's making a mistake for a guy who says 

he's-- he's a big trader. The way-- the only way 

you're gonna get them to do that is to begin to 

cut what (NOISE) we do. 

  JOHN SUNUNU: 

01:02:00;10 Yes. 

  BARNEY FRANK: 

01:02:01;15 You-- you can't talk them out of it. But he's 

expanding it. I mean, this is a disparity-- the-- 

the disjunction. He is telling them, "You gotta 

spend more, but we're also gonna spend more," and 

as long as we continue to increase our military 
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budget at that level and s-- send (?) them more, 

they-- they're not gonna do it. So I-- I agree 

with him, but I think you have to-- there has to 

be some cuts there. 

  SAREN: 

01:02:25;11 Hi. I'm Saren (PH). We've been thinking about the 

role of-- campaign finance, and I was wondering, 

as sort of career politicians, how you both see 

the role of money in politics, and if there's 

anything you would do to change it? 

  JOHN SUNUNU: 

01:02:39;21 The role of money in politics is overrated. It 

really is. It becomes, "I spend, you spend, you 

spend, I spend, I spend, you spend." In New 

Hampshire, in this last election, New Hampshire 

has a million and a quarter people, maybe 

1,300,000. We had a Senate race in which the 

Republicans spent $51 million and the Democrats 

spent $60 million, the most expensive Senate rate 

(SIC) ever in America. 

 

01:03:09;25 I think the problem with campaign finance is that 
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you cannot write a piece of legislation that 

makes any sense without infringing on First 

Amendment rights. And-- and that, to me, is-- is-

- is the conundrum that has to be dealt with. I 

think-- I-- I can assure you that there is no one 

in politics today that doesn't wish they didn't 

have to raise funds for elections. It is the most 

distasteful part of the process, and-- and if 

somebody could come up with a solution to this 

that would bring the levels down so that you only 

have to raise this much instead of that much, it 

would be wonderful. 

  BARNEY FRANK: 

01:03:52;18 I-- agree-- somewhat, but disagree elsewhere. 

Part of it is our Constitution (UNINTEL). One 

difference between America and every other 

country, (CLEARING THROAT) almost every other 

democracy, and that is we have regularly 

scheduled elections. 

 

01:04:11;10 In England, you don't know when the election's 

gonna be. In Israel, you don't know when the 
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election's gonna be. You can't start campaigning 

for Parliament two years out. You don't know when 

the election's gonna be. The fact that we have 

these regularly scheduled elections means-- 

people say, "Well, can't you shorten it?" 

 

01:04:28;29 No, because people know whe-- when-- when-- when 

they're coming. It is true that the current 

Supreme Court did vote by five to four that any 

rest-- well, not the current one, the last one. 

They voted five to four that no restriction on 

spending and campaigns was legitimate. 

 

01:04:50;17 They had this l-- illogical thing they first 

decided, back after Watergate, where they struck 

down the campaign finance in part, and they said, 

"You can restrict what people give to a candidate 

because that's not expression, but you can't 

restrict what the candidate spends." You then got 

good legislation, not perfect, co-sponsored by 

John McCain and-- 

01:05:15;24  (OVERTALK) 
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  BARNEY FRANK: 

01:05:16;16 --Chris Shays, another Republican, and that was 

some good. You don't-- you don't get perfection. 

And the United States Supreme Court, five to 

four, voted it down and said it was a restriction 

on free speech. So you have a current majority 

probably, because-- the-- Republicans succeeded 

in refusing to vote on Obama's nominee last year 

and stole his Supreme Court seat, I believe-- and 

so you now probably still have five who will say 

that it is unconstitutional to have any 

restriction on campaign spending. 

 

01:05:54;10 That was never the view in America until about 20 

years ago, in the-- Citizens United decision. For 

well over a hundred and what, 50, 60 years, you 

could restrict it. If we had a different Supreme 

Court, you could restrict it. There are things 

you can do that-- that-- that-- that limit it. 

 

01:06:12;21 There is the problem of independent expenditures. 

And it is true, that's a First Amendment right. 
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But most candidates-- tho-- those are-- (NOISE) 

you could enforce the no-collaboration rule, and-

- and if you could-- you could constitutional 

restrict what candidates spend-- and by the way, 

in American history, (NOISE) there was a senator 

in the '20s, the 1920s who was expelled from the 

Senate because he violated the rules and spent 

too much. Truman Newberry was his name. I mean, 

thi-- this notion that-- 

01:06:44;09  (OVERTALK) 

  JOHN SUNUNU: 

01:06:44;27 --they named a street after him in Boston. 

  BARNEY FRANK: 

01:06:46;17 What's that? (LAUGHTER) Yes. They-- you-- you 

overspent-- I mean, th-- so this is-- I-- yes, I 

think you could reinstate limits on what 

candidates could spend and it would be helpful. 

The other thing I want to say though is this, and 

I do think money is exaggerated in-- in-- in one 

sense. 

 

01:07:09;26 Money is very important in deciding issues, but 



MEDIA ID: ECONOMIC OPPORTUNITY FRANK SUNUNU.MP3 PG. 78 

 

if the citizens get involved, votes will kick 

money's ass. The problem is-- this goes back to 

what we sort of touched on; most of the time, 

most people don't get involved. We did the 

financial reform bill in 2009 and '10, and the 

very largest banks were not happy with it. 

 

01:07:34;14 The-- they didn't get anything done, because 

rarely, the average citizen got involved, and 

members of Congress were worried about this. The 

other thing I would say about money is-- and 

money, I think, is very distorting (?), but in-- 

in this sense: money-- I do not think many 

incumbent members of Congress decide how they're 

gonna vote because of campaign contributions. 

  JOHN SUNUNU: 

01:07:56;27 They don't even know who gave it to them. 

  BARNEY FRANK: 

01:07:59;18 Where money does affect the political outcome 

(UNINTEL PHRASE) it determines who gets elected 

in the first place, and there's an imbalance in 

who gets elected in the first place. So I wish 
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that were not the case, but-- I-- I-- John's 

right. It's current-- the current interpretation 

of the Constitution by the Supreme Court makes it 

impossible to do anything except-- again, one 

other issue. 

 

01:08:22;07 They have said it is okay to require that people 

identify-- people who do political ads identify 

where it comes from, and the internet is now 

exempt from that. And I do think it would be 

useful to say that if you're gonna buy an ad on 

Facebook, you have to-- a political ad-- 

01:08:37;04  (OVERTALK) 

  BARNEY FRANK: 

01:08:37;23 --you have to say so. 

  JOHN SUNUNU: 

01:08:38;18 The Trump campaign is the perfect example of 

where v-- voter and citizens' activities, I 

think-- demonstrate that voter and citizens' 

activities trump money. Trump spent far less than 

Mrs. Clinton did-- 
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  BARNEY FRANK: 

01:08:52;00 Right. 

  JOHN SUNUNU: 

01:08:52;18 --on the presidential (NOISE) campaign. 

  BARNEY FRANK: 

01:08:54;24 But unfortunately, that's-- you know, it's-- it's 

a rare thing when that happens. It al-- it also 

happened to Trump in the Alabama senate. 

  JOHN SUNUNU: 

01:09:01;02 Yeah, yeah. 

  BARNEY FRANK: 

01:09:02;09 Luther Strange spent a lot more money than-- 

  JOHN SUNUNU: 

01:09:04;03 He spent I think-- 

01:09:03;18  (OVERTALK) 

  BARNEY FRANK: 

01:09:04;09 --Moore. 

  JOHN SUNUNU: 

01:09:04;11 --eight times as much as Moore, nine times as 

much as Moore. 

  GAIL CHADDOCK: 

01:09:08;03 Yeah, the better example might be Je-- Jeb Bush, 
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the $100 million-- 

  JOHN SUNUNU: 

01:09:11;04 A hundred and fifty million-- 

  GAIL CHADDOCK: 

01:09:12;08 --man? 

  JOHN SUNUNU: 

01:09:12;18 A hundred-- 

  GAIL CHADDOCK: 

01:09:12;15 You know-- 

  JOHN SUNUNU: 

01:09:13;22 --yeah-- 

01:09:13;17  (OVERTALK) 

  GAIL CHADDOCK: 

01:09:13;28 Couldn't (?) be defeated. 

  BARNEY FRANK: 

01:09:15;21 It goes back-- that's not new. John Connally in 

19-- 

  JOHN SUNUNU: 

01:09:17;08 John Connally spent-- at that time, I think it 

was a big number, $16 or $17 million. 

  BARNEY FRANK: 

01:09:22;23 Was that in '80-- (UNINTEL)? 
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  JOHN SUNUNU: 

01:09:24;21 1980, yeah. 

  BARNEY FRANK: 

01:09:25;07 In '80, yeah. 

  JOHN SUNUNU: 

01:09:26;17 And got one elect-- one-- 

  BARNEY FRANK: 

01:09:27;19 One delegate. 

  JOHN SUNUNU: 

01:09:29;05 --delegate to the convention. 

  GAIL CHADDOCK: 

01:09:29;25 We're gonna head right, but whoever has stood the 

longest, I think deserves to ask the next 

question. (LAUGH) 

  MARGIE: 

01:09:37;16 Thank you. My name's Margie. I'm from Portland, 

Oregon, visiting-- the fall colors. I appreciate 

your comments earlier about the importance of 

discourse and compromise and dialogue at the 

congressional level. What would you suggest as a 

way for us to get back to that kind of an (NOISE) 

exchange instead of this-- 
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  BARNEY FRANK: 

01:09:55;16 Very simple. 

  MARGIE: 

01:09:55;14 Okay? 

  BARNEY FRANK: 

01:09:57;12 Vote against the people who are obstructionist, 

not people who are principled. I'll give you one 

example, then some others. (CLEARING THROAT) 

Under Obama, the Republicans actually voted to 

shut down the government, and people thought, 

"Oh, they're gonna pay a price." Well, they 

didn't pay the price. 

 

01:10:14;11 That doesn't mean (?) a vote against everybody. 

Th-- this is in the hands of the voters. Right 

now, because America has, unlike many other 

countries, the political primary system, so even 

though we are a democracy and anybody who wants 

to can vote, a fairly small percentage of the 

population determines the identity of most 

congressional seats, because there are not that 

many that are totally bipartisan. 
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01:10:42;21 And-- the stupidest thing in the world is to be 

someone who votes in the final election and not 

the primary. If you're too goddamn lazy to vote 

in both, then vote in the primary, because the 

primary has much more effect than the final 

election. 

 

01:11:01;15 But it is the refusal of most Americans to vote 

in primaries that allows the most extreme 

partisans and advocates to dominate who gets 

picked. And then they are the people who don't 

want to compromise, but also, even if they are 

in-- willing to compromise-- this is a real 

problem for the Republicans now more than the 

Democrats; they face this problem of being 

opposed in primaries if they compromise. So the 

voters are the ones who can change that by voting 

in the primaries for people who do not fall into 

that category. 

  JOHN SUNUNU: 

01:11:40;27 I-- I really think though there's a-- much more 
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fundamental thing that you can do, and that is-- 

to really not accept this trend in America that-- 

that finds it objectionable to have multiple 

viewpoints intermingle and discuss and discourse. 

And-- and frankly, the-- the biggest problem in 

America today is our college and university 

campuses, in which it is very much accepted that 

you don't have debate. 

 

01:12:18;16 We have faculty members that don't allow debate. 

We have campuses that-- that-- pride themselves 

on-- on-- having protocols that inhibit debate. 

And to me, when you start allowing that, there is 

no incentive for the policymakers to really come 

to a-- to a compromise when they see that kind of 

stuff goin' on. So I think that is-- 

01:12:42;04  (OVERTALK) 

  BARNEY FRANK: 

01:12:42;23 I agree with that, but I still think voting in 

primaries-- 

01:12:45;15  (OVERTALK) 
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  BARNEY FRANK: 

01:12:45;25 --is more important. (LAUGH) But let me ask-- 

  JOHN SUNUNU: 

01:12:48;05 But you see, he's from Massachusetts, where the 

primary determines the whole election. (LAUGH) 

  BARNEY FRANK: 

01:12:51;20 And it's (UNINTEL)-- well, unlike Mississippi or 

Alabama or Texas or-- but-- this-- but it is the-

- it is the voters. But I do want to share this 

view that vigorous debate-- and I-- look, I 

understand people say, "Well, you shouldn't have 

to listen to things that are very upsetting to 

you." 

 

01:13:09;10 Let me tell ya, and I understand that, and I'm 

told-- "Well-- LGBT people shouldn't have to 

listen to people who-- who are prejudiced." I've 

heard this argument before, and namely that 

there's a particular sensitivity to discussion 

relevant to LGBT issues, such that people should 

be protected from having to hear it. 
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01:13:34;23 When I filed the first gay rights bill in 

Massachusetts history in 1972, and I was invited 

places to talk about it, I was told that, "I'm 

sorry. They don't want to have you because a lot 

of straight people find it much too upsetting for 

you to talk about two men having sex." This 

notion that you-- there was a book called Heather 

Has Two Mommies, which was a pioneering book 

about a child being raised by a lesbian couple. 

 

01:14:04;05 And it was banned from libraries, banned from 

schools because the argument was it would be too 

upsetting to the straight children, to let this 

happen. So this argument that people should be 

protected against hearing things that would be 

upsetting to them, I must tell you it's an 

argument I spent a lot of time fighting on behalf 

of my right to campaign for LGBT rights. 

(APPLAUSE) 

  SAM ZIMMER: 

01:14:33;09 Hi. My name is Sam Zimmer (PH). I'm a sophomore 

here. And I'd like to first thank you for coming 
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here today. I think it's very symbolically 

significant for the future of free speech on our 

campus to host Common Ground here. Before, both 

of you seemed to imply that the media has played 

an incredible-- incredibly significant role in 

the increasing (NOISE) polarization that we've 

seen through-- through being-- more partisan. 

 

01:14:58;16 In defense of our journalists here today from the 

Christian Science Monitor, who-- hosted a panel 

before-- this is something that we have seen in 

the past, so I was wondering if you could speak 

to some other elements, perhaps something 

institutional like you just mentioned with the 

close (?) state primaries and how those have 

contributed, as well, and perhaps prescribe some 

solutions? 

  BARNEY FRANK: 

01:15:18;16 Sure, although I will-- I will go back-- you 

know, fo-- 40 years ago, 30 years ago, there was 

no Fox News and no MSNBC. And they are both very 

polarizing entities. And the problem is it-- you 
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know, the-- the people can choose what they want 

to watch. I-- the internet; I mean, it-- it-- it 

has to do with information. 

 

01:15:38;21 But th-- leaving aside the-- the paid media-- the 

internet-- and there's a negative bias. And I-- 

I-- again-- talk about what goes viral, and it's 

all negative stuff. It's all-- you-- you-- I'm 

told, 'cause I don't-- I don't follow Facebook. 

I-- I don't care where anybody has lunch, other 

than me-- (LAUGHTER) so I don't watch it. 

 

01:16:01;10 But I am told that it's most-- you know, it's 

either sort of funny, silly stuff, or nasty 

stuff, angry stuff. When-- when good things 

happen, they just don't get-- people don't pay 

attention. And that's-- that's the public's 

fault. I don't believe, by the way, when I talk 

about the media or the internet, it's not that 

the-- I-- I don't blame Facebook or-- the other-- 

internet-- fa-- facilities. That's what people 

watch. I mean, it is the public's-- the public 
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wants to-- wants to watch that kind of stuff. 

 

01:16:42;17 So yeah, I-- I would say in addition to the 

media-- and then it becomes reinforcing. People 

don't vote in primaries 'cause they say it's 

(UNINTEL). By the way, let me just quote what-- 

Gail mentioned, the discussion that John and I 

were having. I'm a great believer in free speech. 

I'd let anybody say anything. But if I was gonna 

ban something, I'd take House of Cards off the 

air. That is the most-- distorted, inaccurate-- 

poisoning-- 

  JOHN SUNUNU: 

01:17:10;15 They all are. 

  BARNEY FRANK: 

01:17:11;10 --nonsense that I've-- that-- that's imaginable. 

But that's what people like to see. 

  JOHN SUNUNU: 

01:17:16;04 Let me-- let me try and-- give you a context of 

why the media and communications are important, 

and-- and it's just to think back in history. 

Franklin Roosevelt discovered the radio, and used 
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the radio to bypass the media at the time. John 

Kennedy discovered network TV. He-- certainly we 

remember how he handled a debate, but then 

through his presidency, he used-- he knew how to 

present his stuff so that the networks would 

handle it best. 

 

01:17:49;29 Bill Clinton discovered cable TV, and he 

discovered that by going on that aspect of the 

media, he could-- he could even cut around the 

networks. Barack Obama was the first to make 

significant use of social media. And Donald Trump 

has discovered that with his 45 million Twitter 

followers and-- and God knows how many he's got 

on his Facebook page, that every morning he has 

all these people waiting to see what the dear 

leader has said. (LAUGHTER) 

 

01:18:26;27 And-- and-- and so it is a process of people 

understanding the significance of the media, but 

trying to figure out how to take the next step to 

deal with that. And it's never gonna stop. It is 
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a process of political figures trying to reach us 

in the most effective and intimate way, and-- 

and-- we have to begin to object to the bad 

process and try and encourage the good process. 

It's hard to do, but-- but you've got to filter 

out the garbage. 

  BARNEY FRANK: 

01:18:58;25 And now, to out John, not all of you may be aware 

that the phrase "dear leader" is what his fans 

always refer to as the head of North Korea. 

(LAUGHTER) 

  GAIL CHADDOCK: 

01:19:10;03 I-- I hate to be the one to cut this off. I'm 

very sorry. I would've loved to hear the 

questions. I think our speakers would, too, but 

we want to give them both a chance to address you 

directly on one question; how can these students 

be most effective in bringing about change in 

government? Would you like to start, Governor 

Sununu? 

  JOHN SUNUNU: 

01:19:35;12 Yeah, to recognize that the system is complex, to 
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not get frustrated when things don't ha-- happen 

quickly, to participate in the progress-- process 

and stay with it when things don't happen 

quickly, to understand that-- that the value of 

the checks and balances component that's there, 

but-- but to know that you've got to keep at it 

and keep at it and keep participating, and to try 

and encourage people to be a part of it and not 

to (NOISE) object to it on-- on the basis (LAUGH) 

of House of Cards, but to-- to-- to be concerned 

about it in terms of being participants. It is 

our system and it works when we help make it 

work. 

  BARNEY FRANK: 

01:20:22;20 I-- to (UNINTEL), I agree with John. And I-- and 

first of all, I realize we're preaching to the 

converted, to some extent, because-- 

  JOHN SUNUNU: 

01:20:30;01 You're here. 

  BARNEY FRANK: 

01:20:30;24 --why are you here? To listen to-- you know, I-- 

I-- I do this mathematically (?). John and I are 
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almost the same age. For those of you who are 

sophomore-- somebody said he was a sophomore. For 

you to be here listening to me-- I was a 

sophomore in 1958, which means that if I-- in 

1958, if I was listening to someone in my 

sophomore year, comparably-- he would've been 

under the presidency of William McKinley. 

 

01:21:00;18 So I am aware (LAUGHTER) of a certain-- 

generational reach. But the fact that you came 

out here means-- I just said we're preaching to 

the converted. On the other hand, I've always 

thought-- it's wrong to say you ne-- should never 

preach to the converted, 'cause we have enough 

unemployment without kickin' all the clergy out 

of work by saying they can't preach to the 

converted. 

 

01:21:20;12 But here's the-- to me, the key point is 

political participation. Yes, the system is 

frustrated (?), but it's the only-- the only way 

you can exercise real influence is to participate 



MEDIA ID: ECONOMIC OPPORTUNITY FRANK SUNUNU.MP3 PG. 95 

 

in the political system. Now you can do that in 

part by tryin' to influence people, but an 

essential element of it is getting out there and 

getting your people to register to vote and 

voting, and then lobbying the people (UNINTEL). 

 

01:21:45;04 Let me give ya a historical example, not too long 

ago. People-- the anger began to boil up in the 

country after the financial crisis and what was 

perceived, I think incorrectly, as-- unfair 

treatment. By the way, bipartisanship hasn't been 

dead forever. In 2008, when I was chairman of the 

Financial Services Committee in a Democratic 

House with a Democratic Senate, we worked very 

closely with the George W. Bush administration. 

 

01:22:11;22 Read the books by Secretary Hank Paulson and Fed 

Chairman Bernanke and FDIC Chair Sheila Bair and 

you'll see a lot of cooperation. We didn't agree 

on everything, but we-- we felt we had a-- 

responsibility-- to-- just to-- to-- to-- to work 

together. But two groups formed. There were 
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people on the right and on the left who were very 

angry at the response. 

 

01:22:33;24 There was Occupy on the one hand and the Tea 

Party on the other. And the Tea Party, probably 

'cause they-- (UNINTEL) patriots, they wore the 

tricorne hats, they-- they took America very 

seriously, so what did they do? They marched, but 

they also went to the meetings of-- of members of 

Congress and told them what they thought, and 

most importantly they registered and they voted 

in primaries. 

 

01:22:57;23 And I believe part of the problem we have now, we 

didn't get (UNINTEL PHRASE), the Tea Party has 

come close to taking over the Republican party. 

And one of the problems we have today is th-- is 

the extent to which the Tea Party moved the 

Republican party right, not just in substance, 

but in procedure, in-- in-- in what-- in 

insisting on the demands. And then on the left, 

we had Occupy. So the Tea Party got fully 
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involved in politics and the Republican party. 

 

01:23:24;04 And Occupy smoked dope and had drum circles. 

(LAUGHTER) Now I gotta tell ya, not surprisingly, 

people smokin' dope and beatin' drums have much 

less impact on elected officials than the people 

gonna (?) vote in their primaries. I mean, that's 

a fact of life. And I agreed more with Occupy, 

not entirely, and I get very frustrated. 

 

01:23:42;25 I mean, I-- I gotta tell you, with the-- the-- I 

know the protests and demonstrations-- if they 

help you mobilize, okay. But if they do not lead 

to political participation, which can be tryin' 

to persuade other people-- but also getting 

involved in the political process, helping 

nominate and elect candidates-- that's the key. 

And th-- so yeah, that's what you could do, and 

it's more boring, and I understand it's much more 

fun to get out there and demonstrate and 

reinforce each other's good feelings. So I'll 

give you my principle, based on all my years in 
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politics: if you care deeply about a cause and 

you are engaged in an activity on its behalf 

which makes you feel warm and supported and part 

of a group of-- of-- of people with whom you are 

in total solidarity, you're probably not 

advancing that cause very much. 

 

01:24:40;26 You're cheering each other on and you're not 

reaching out. So yeah, those things can be 

helpful, but the-- the-- the American system-- 

American politicians, the American members of 

Congress listen to people who vote much more than 

you think. And I know (UNINTEL PHRASE). You'll 

hear members of Congress say, "Well, I don't-- I 

don't pay attention to that." Sure, they do. They 

don't want you to think they do, so you'll leave 

'em along, but I guarantee ya, (BACKGROUND VOICE) 

members of Congress hear from enough of the 

people who are gonna vote in their district, then 

it'll have an impact. 

  JOHN SUNUNU: 

01:25:09;01 One last point. An interesting thing that both 
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parties are (NOISE) discovering, with all the 

technology at the-- that's available, all the 

apps that they can put on their phones and 

everything, they're all designed to do one thing; 

to help people knock on doors and-- 

  BARNEY FRANK: 

01:25:22;08 Uh-huh (AFFIRM). 

  JOHN SUNUNU: 

01:25:22;27 --make personal presentations of their positions, 

to convince people to get out and vote. It's 

still "see me, touch me, feel me" politics that 

makes-- 

  BARNEY FRANK: 

01:25:31;01 There you-- 

  JOHN SUNUNU: 

01:25:30;29 --all the difference. 

  BARNEY FRANK: 

01:25:31;29 --go again. 

  JOHN SUNUNU: 

01:25:32;02 Huh? (LAUGHTER) 

  BARNEY FRANK: 

01:25:37;22 But that's absolutely right. I-- I-- that was a 
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cheap shot. (LAUGHTER) 

  GAIL CHADDOCK: 

01:25:42;28 I'm even more sorry to announce that we are-- at 

the end of-- an event that was (NOISE) set up 

really for one purpose. We wanted to, especially 

here in this room-- talk about bringing light, 

not heat to a discussion. What we ex-- we hoped 

for but (NOISE) I didn't expect to the extent 

that we saw it is that it's also lightness. 

 

01:26:07;28 It doesn't have to be heavy, this vision of 

persuasion, this business of moving government 

forward. We're very grateful you came tonight. If 

you're interested in following the work of the 

Common Ground Committee, we have a website. You 

can see at some point a-- (NOISE) replay of this 

and of the previous-- events we've had. 

 

01:26:30;00 The Christian Science Monitor, which practices 

the same concept of bringing light to a situation 

also has a website. It's CSMonitor.com. We want 

to thank very much two superb public servants, 



MEDIA ID: ECONOMIC OPPORTUNITY FRANK SUNUNU.MP3 PG. 101 

 

who in their retirement would come back and stay 

active and-- moving us forward. Thank you, 

Chairman Frank. Thank you, Governor Sununu. 

(APPLAUSE) 

01:26:56;06  (OFF-MIC CONVERSATION) 

01:27:13;17  (BREAK IN TAPE) 

  * * *END OF TRANSCRIPT* * * 


